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604 GUIDE  papge 1/1 13 March 2000

Form 604

Carporations Act 2001
Seellon 5718

Notice of change of interests of substantial holder

Ig Company Name/Scheme Hillgrove Resourcea Limilod

ACGN/ARSN 004 297 116

1. Detalla of aubstantlal holder (1)
Name Cralon Capital, LP

ACN/ARSN (i applicable) N/A

Thers was a change In tha intorests of the

subatantlal helder an oafi12my
Tha pravious notice was tiiven to the campany on 13/07/2016
The pravious notlee was dated 13/07/2018

2. Pravioua and ptasuoit voting power

Tha total number of vates attachad to all the veling shares in the company ar vating intarasts In the Bchems (hat the substantal holder or an sasnclate (2) had &
relevant intarest {3) (n when last raquired, and whes now ragulred, 1 glve a substantial holding netles (o the company oF 2shame, ara as foltgws:

Pravious notice Prasant notice
Class of sacurltiea (4) - -
Porson’s votes Yoling power (5) Parson's votes Valing powar (5)
Ordinary shares 17,001,328 9.00% 25,759,373 A

2. Changes In relevant Interesta

Pariiwars of each ghange In, or changa in the natura of, a relevant intarast of the substantial holder of an aszoclate in voting sacuritiea of the sampany or

scheme, zlnge the subsstantlal holder wag last required to give a substantlal holding notice to the company er schome are B8 fellows:

[ata of ;?;:grl"lt‘m‘:srgal Naturg of ;32:.'?: ::}E{L 0 El.'lanfg::'ﬂtﬂ' Parson's voles

change changed changa (6) to changs (7) :ﬁ:gl;gigs aftectad
23/05/2017 Craton Capital, LP COn-market buy 12,882 63 fﬁf;i;” erdinary 245,474
24/05/2017  |Craton Capltal, LP  |Onsmarket buy 16.251.54 Frawial ordinery3os.74
25/05/2017 Craten Capltal, L [On-market buy 11.728.82 EE&;:EQ ordinanf206.453
3010572017 [Graton Capltal, LP [On-marketbuy  [2,073.80 A0AZ " ordnany 36 443
30/05/2017 Craton Capital, LP Chr=market buy 2,615.65 3,?;',3? oreinaryie. 152
315017 |Cralon Capltal, LP |On-market buy 2,645.50 :,E‘gg ordinery 47,752
DUOBZ017  [Craton Capltal, LP  [On-marketbuy  |13,804.90 FS0.85T  ordinery 255 551
N2/08/2017 Craton Capltal, LP  [On-market buy 32,938,713 Sﬁg,:ggo ordinany26,760
05/06/2017 Cratan Capltal, LP On-market buy 10,207.63 iﬁ:r'::ﬁ erenary 290,348
06/08/2017  (Craton Caphtal LR [Onmarkethuy  |4,155.50 phiss  rdnay28,488
D6/06/2017  |Craton Caplial, LP [On-market buy 1,574,55 :,‘3;:3: areinany/6.355
D7A8/ZH7  (Gralon Gaphal, L [On-marketbuy  |B946.67 169381 ordinary 160,331
QB/o6201T Craton Gapltal, LF |Onsmarkat buy 5.:349.76 Eﬁ;,?gf erdinary 35,000
170072017 (Graton Gapital, L [On-marketbuy  [1,328.24 I.Ses  ordinanf16.603
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14,950 di 14,950
18/07/2017 Craton Capital, LP Cin-marke? buy 1.196.00 maﬁ[:ﬂ oidinary]
BB i S
24/08/2017 Craton Capltal, LP On-markot buy 26,188.07 :g:rgg ardinary(309,881
23,641 i 1,220,
20/08/2017 Craton Capital LP [On-market buy 101,882 90 :harea ordinarys 220,641
30/08/2017  [Craton Capltal, L |On-markat buy 7,027.21 gﬁﬂf eidinery|87,770
50,0 rdi I
31/08/2017 Cratan Capital, LP On-markat buy ,003.20 shﬁrgg ordinary|50,000
06/09/2017 Craton Capltal, LP  [On-market buy 26,573.88 gg;;ggs wrdinaryi331,908
Acquisition fatiowing 2,230,206 ordinany2,330,298
12102017 Craion Capital, LP myorclse of oplion | [Dr298.88 sharos
2,064,660 ordinary[2,064 380
. Acquizilion following 17 Bl
02112017 Graton Capital, LP anvarsion of notgs |B843.00 shiaras

4. Present relavant intera

Partieulars of aach relevant interost of the substantial holdar i voting aecurltios aftar tha ehango ara a8 follsws:

Holder of Replstarod Parson antl{fed Natura of Clasa and
relgvant heldor of to ba reglsterod relavant number of Porson's votas
intarest sacurlties as holdar (8) intarast (8) securitien

Craton Cepltal, |Apox Clearlng Garp,  [Apex Clearing Corp. [Fawor {o dispose af 25,750,373 25,759,473

LP socurities oidinary shares

5. Changes In association

Tha parsons who have becoma assaslates (2} of, ceasod to ba nasagiates of, ar have ghan

relation to veting Intareeta In he company of sthoma are as foliows:

ged the nature of their assuciauo_n (3} with, the subistantial hafder in

Name and AGN/ARSN (if applicatig)

Natura of association

NIA

/A

B, Addresses

The addresses of parsona named in this form are as fallows:

Name

Address

Craton Gapital Management, LLG

1328 Gth Streel, Sulle 100, Santa Moniza, CA 80481, USA

Raju L, Shah

Managing Member
of Craton Capital

capacit
P IyIN'I.Emeu;namoant, LLC

# 02/ 3

e
Slgnature
peint nama
sign hare
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If thera ara a numbor of substantlal holders with similar or related refovant [ntorasts (ed. a corporation and Its related corporations, ar the manager and
truatea of an aquity trust), the rames sauld Be inctuded in an annexura to the form. If the relevant interasts of a group of pereons are eseentially similar,
thay may be raferred to throughout tha Jorm as a spacifically mamed graug If the mambarship of aach group, with the names and addressas of mombors
ia cloarly set eut in paragraph 6 of the form.

S0 tho definition of “asapglata” ‘In sactlon § of the Gorporations Act 2001,

Saa tha daflnitlon of "relavant intarast” in sootians 808 and 6718(7) ol the Comeorations Act 2001,
The votlng shares of a company censlitute ona class unless divided into separate classos.

The person's votas divided by the total votes In the bedy corporato or schomo multiplled by 100,

Include dotalls of:

{a) any refevant agreament or othar circumstancos because of whish the changa In relavant Interest occurred. I subsaction 87 1R(4) applies, o copy|
of any daecument sotting out the terms of any ralevant agraement, and a statament by the person giving full and sccurata datalls of any contract,
schama ar arrsngermant, Must Aseampany thia form, togather with a written statoment certitying thig gentract, scheme or arrangemant; and

()] any qualification of the powor of a porson to exerciss, contral the exarclse of, or influanco the oxercise of, the voting powers or dlepezal of the
socutltles te whigh the relevant interest relates (Indicating claarly the particular securities o which tho qualification applies).
Sae tha definltion of "ralovant agreement” in section 8 of the Carporalions Act 2001,

Dataila of the considaration must Inzlude any and all benefits, money and athor, that any person irom whom a relavant Interest was acquired has, or may,
becoma entitlad to raceive in refation 1o that acquisition, Datalla must be Includad avon If the benallt |& conditional on the happaning or not of &
contingency. Detalls must be Includad on any benetlt pald an behall of the substantial holder or 13 a35a2late In ralation ta tha acquisitions, avan if they
dare not paid diroctly ta the peraon from whom the relevant interest was acquired,

If tha substantial hofder ia unatle to determina the Idontity of the parson (eg, If tha ralevant interast arises bocauss of an option) write “unknown™,

Glva datalls, It appropriate, of the prasent association and any change In that assoelation sinee the (a3t subsiantlal holding notice.

ME_142750694_1

# 3/ 3



